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The regular tax on such securities at the present time is 4. 50 on 1, 000. The Maryland tax is commonly referred
to as a 3 mill tax, but the facts show that the tax is exactly 50 higher than the popular impression would
indicate. The Maryland law has always permitted virtual self-assessment, and the administrative measures have
been effective only in Baltimore City, and to a lesser degree perhaps, throughout Baltimore County. Very little
attempt is made to apply the law in the remainder of the state, and the results only emphasize the importance
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